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Let’s create many Earth-Loving Oases
Earth-Loving Oases (ELO) must be established

so that all the members participate in them and
so that promotion of the projects contribute to our ELFO FAMILY

My first draft Rules for investment and the 2 forms for applicants were adopted in JAN, 1,
2024 by the General Assembly of the ELFO. Then the Rules were revised, and in June 11, 2024 I
also proposed some Articles and phrases to be added to the Charter. And in June 6, 2024 I propose
additional rule (g) of Article 3.

Dear ELFO GA Irina Karpekina, please decide adoption of the following OELO Charter

including revision, if there is no objection.

Charter of Organization of Earth-Loving Oases

We the supporters of the Organization of Earth-Loving Friendly (hereinafter referred to as OELO)
recognizing that economic cooperation among its members is very important for heightening
their standard of living and that of members of ELFO FAMILY,
wishing to realize idea of Earth-Loving Oasis (hereinafter referred to as ELO) which is provided for
in the ELFO Charter, Article 3,
determined to unite our efforts to promote members’ investment and loan activities,
ELFO General Assembly decided to create the independent OELO as a member of the ELFO
FAMILY and adopted its Charter of the Earth-Loving Oases Organization which reads as follows.

Done in Sapporo in January 1, 2024
(revised in February 16, 2024; in June 11, 2024; and in June 28, 2024 )
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Chapter 1. Purposes

Article 1 (Principal Purposes) The purposes of Organization of Earth-Loving Oases (hereinafter

referred to as the OELO or Organization) are as follow.

1. to contribute to promoting member’s Earth-Loving Oasis project by helping them make up its
plan and invite investment or match up supply to demand;
2. to heighten living standard of members of ELFO FAMILY by OELO’s multilateral activities;
As for ELOO Charter see: (http://mopw.org/elo%20n9%20char%20n%20form.pdf)

3. toresearch international management of residential lodging, guesthouses, monthly inns, inns,
and hotels, resort and seek ways to realize them;
4. to contribute to proper operation of business and ensuring cooperative relationships with
private lodging business operators, private lodging manager, private lodging intermediaries;
5. to contribute to revitalizing members’ regions by inviting investment and by promoting effective
use of rooms, houses, building and land there.
Here, we are talking about effective use not only in the accommodation field, but also in
other colorful fields.
5. to contributing to establishment of systematic and collaborative cultural housing and
accommodation facilities, taking into account the global system.
It would be great if we could get cooperation from local governments, and if possible from
the Japanese government, in making this global oasis, but it is impossible to get all at once,

so we will first deepen cooperation with many companies.
Chapter 2. Membership

Article 2 (Invitation) 1. Any ELFO and OELO member may invite investors, bankers, and money
lending people (hereinafter referred to as Cooperators or moneylenders) to join the ELFO and the
OELO.

2. A Loanee’s guarantor, a broker and an advocate who will concern transaction within the
framework of the present Charter shall be an OELO member.

3. All the OELO members shall be a member of their mother ELFO.

3. When people agreed to be an OELO member, their names shall be registered immediately in

a General List (GL) where Cooperators, Loanees and interested persons may be listed.

Article 3 (Automatic member) Members of the following organs shall be automatically a member of
the OELO.
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a. ELFO Economic and Social Department

b. ELFO Finance and Industry Department

c. ELFO Interstate Council’s Commission for the Economic and Social Department

d. ELFO Interstate Council’'s Commission for the Finance and Industry Department and

e. ELFO Solidarity Council’s Commission for the Economic and Social Department
f. ELFO Solidarity Council’s Commission for the Finance and Industry Council

g. ELFO Tourism and Accommodation Department.

h. Other organs of ELFO FAMILY, which has analogous functions with those of the OELO

Article 4 (Opening in a web-site) 1. An invitational text and an invitee’ answers may be opened in
a web-site for the ELFO and the OELO.
2. Any member may invite no-member people to be a Cooperator exclusively for oneself. In

this case their names may not be opened in the web-site.

Article 5 (Admission, appointment and expulsion) 1. If OELO President does not express opinion
against registration of them for 3 days since opening their names in the List, they shall be
regarded as having entered our OELO and as appointed by President as a member.

2. When OELO President, ELFO Hon. President or ELFO President regards an OELO
member as unsuitable for it, that appointment and membership may be withdrawn.

3. When 2 of OELO President, ELFO Hon. President or ELFO President agree to expulsion
of a member unsuitable to ELFO FAMILY, the member may be expelled from the OELO.

Chapter 3. Organs

Article 6 (Principal Organs) The main organs of the Organization shall be a General Assembly,

President, 3 VIPs, a Board of directors, Departments, and a Secretariat.

Article 7 (General Assembly) The General Assembly (hereinafter referred to as GA) is the supreme
organ of the OELO, may revise the present Charter and other rules of the OELO, and its

decision has priority over all the other decisions or rules.

Article 8 (3 VIPs) The three VIPs, consisting of the President, Vice-President, and Chairman of

directors, shall decide on various matters while the Board of Directors is out of session.

Article 9 (Board of Directors) The Board of Directors may elect the President and Chairperson and

make decisions on important matters of this Organization.
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Article 10 (Departments) The Organization shall establish a lodging business operator department,
a lodging manager department, a lodging intermediaries department, investment department

and other necessary departments.

Article 11 (Secretariat) 1. The Secretariat will perform administrative tasks such as document
preparation, communications, rosters, and accounting.

2. The Secretary General and Vice-Secretary may be paid a small amount of remuneration.
Chapter 4. General Assembly

Article 12 (Composition) 1. General Assembly (hereinafter referred to as GA) shall consist of such
Cooperators, Loanees and other members ready to promote the idea of Earth-Loving Oasis (ELO).
The members whose main purpose are to pursue profits may remain as a member without portfolio.

2. Chairperson of the OELO General Assembly has, in principle, such competence as ELFO
Chairperson has. (See http://mopw.org/rules%200n%20pres.n3.pdf)

3. One member may be a Chairperson of the OELO and the ELFO at the same time.

Article 13 (Decision-making) 1. Will of the OELO may be decided, in principle, by OELO General
Assembly.

Article 14 (Right to vote) Each OELO member has right to vote in accordance with a mother ELFO
Charter, provided that if a member does not vote “Yes” or “No”, it is regarded as the same with
that of the Representative who invited him or her to enter the OELO and who is defined in Article
40.

Article 15 (Meeting through the Internet) Meeting of the OELO may be conducted, in principle,
through the Internet.

Chapter 5. President

Article 16 (President) 1. The President shall supervise the Organization, submit proposals to
major organs, and appoint Organization officers.
2. President may act externally regarding a given situation by writing evaluations, proposals,

statements, requests, etc.

Article 17 (Lack of powerful candidate) Considering pressure of many works on OELO President,
it may adopt system of PRESIDENT of 3 HEADs while a powerful candidate for OELO President
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does not appear.

Article 18 (Division of works among 3 Presidents) The 3 Presidents have the following functions.
1. 1st President shall be responsible for general affairs of the OELO.
2. 2rd President shall be responsible for foreign affairs of the OELO.
3. 3rd President shall be responsible for internal affairs of the OELO.

Article 19 (Division of functions between 24 and 3rd Presidents) One of the standard dividing 2rd
President’s and 3rd President’s functions 1s necessity of external correspondence and
unnecessariness of external correspondence. The former matters belong to functions of 2nd

President, while the latter matters belong to the 34 President.

Chapter 6. Cooperation between the ELFO and the OELO

Article 209 (The ELFO’s multilateral help) 1. The ELFO as a mother organization of the ELFO
FAMILY will help the OELO grow as much as it can in many fields.
2. The ELFO or the OELO may receive reflecting income from their members economic

activities, and shall encourage such steps.

Article 21 (The OELO’s duty) The OELO’s duty to the ELFO is, among others, to pay ELFO
members’ annual dues for as many members as possible, using savings system of a bank or

investment scheme of OELO members.

Chapter 7. Rights and Duties of the OELO and the ELOC

Article 22 (Rights) 1. The General Assembly and its subsidiary Earth-Loving Oasese Consultation
(ELOC) composed 11 members have the right to make rules concerning the OELO.

2. ELFO Hon. President and its President may present its idea or proposal to the OELO which
may be adopted by the OELO General Assembly.

Article 23 (Obligation) Neither the OELO nor ELFO itself, in principle, will be a financial subject

of moneylenders, and both of them will not be responsible for any member’s obligation.
Chapter 8. General List of Cooperators and Loanees

Article 24 (General List) Every Cooperator and Loanee shall present their application to the OELO
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Secretariat in accordance with the present Charter and application form.

Article 25 (Applicants’ preparatory duty) 1. At the 1st stage an applicant may present a message
or incomplete application which may be opened in the web-site.
2. From the 2rd stage each applicant shall pay attention to points in the application form

which are incomplete and seen with red phrases, and shall make one’s application perfect.

Article 26 (Unnecessary items for application) While application is not in accordance with the
present Rules, it may not be opened in the ELFO web-site. When an applicant sends materials

unnecessary for application, the Secretariat may not keep it in custody.
Chapter 9. Relations among Cooperators and Loanees

Article 27 (Notification) When an applicant wants to begin talk on transaction with another

applicant, the former shall notify Secretariat of the other partner’s name.

Article 28 (Multilateral choice) A Cooperator may lend money to plural Loanees. Likewise a

Loanee may borrow money from plural Cooperators.

Article 29 (Autonomy of parties of a contract) Irrespective of conditions mentioned in an

application each party to transaction may amend them within frame of the present Charter.
Chapter 10. A Loanee and Memorandum of Understanding

Article 30 (Draft MOU) A Loanee or a Cooperator is responsible for presenting the 1st draft MOU
(Memorandum Of Understanding). If it is burdensome for them, they may entrust any ELFO

member as an assistant with making it up by a contract.

Article 31 (ELFO Model of MOU) Parties to a project shall examine a draft MOU made up in
accordance with ELFO model attached to present Charter. Unless otherwise agreed, ELFO Model
MOU is supposed to be the 1st draft MOU.

Article 32 (Opening the MOU) When any concerned partner presents a draft MOU, it shall be

opened in the ELFO website or in a message to concerned parties. It may be opened to all ELFO

members.
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Article 33 (Assistant’s immunity) When a Cooperator and a Loanee conclude a MOU and other
contract, any party to it is responsible for one’s duty and act finally, and shall not impute one’s

responsibility to one’s assistant, the OELO, or the ELFO.
Chapter 11. Loanee’s Duties

Article 34 (ZAP) 1. If a Loanee wants investment of more than 1, 000, he or she will have duty to
create one’s domestic or international ZAP (Zoom Amicable Party) aiming at creation of FM and
Radio.

2. The Loanee has a duty to join the ELFO central ZAP for 30 minutes at least once a week,
and if it 1s impossible, let some member join it.

3. When the ZAP grows into a FM, a Radio or a TV company, he or she may be its staff.

Article 35 (One’s National ELFA) 1. If a Loanee wants investment of more than 10, 000, he or she
will have duty to establish one’s national ELFA (Earth-Loving Friendly Association).
2.The said Loanee may ask one’s patriot to be President of the national ELFA.

Article 36 (One’s National or local ELC) 1. If a Loanee wants investment of more than 100, 000,
he or she will have duty to establish one’s national or local ELC (Earth-Loving Company) or local
ELC in accordance with rules in the ELFO FAMILY.

2. The said Loanee may ask one’s patriot to be President of the national or local ELC.

Article 37 (Employment) A Loanee of the above genre will make an effort to employ one’s national

ELFO compatriot so that majority of workers be ELFO members.

Chapter 12. Broker

Article 38 (Definition) By the present OELO Charter a ‘broker’means an ELFO member who
invited a person to join ELFO FAMILY and wants this invitee to invest in another member’s

project and who succeeded in matching the Cooperator with a Loanee.
Article 39 (10% to ELFO FAMILY) When the above said Cooperator send capital to the Loanee by

a contract, the broker will get 1% of the remittance, provided that 10% of the broker’s income shall
be donated to the ELFO FAMILY.
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Article 40 (Supplementary investment) When a broker cannot intermediate satisfactorily
between Cooperators and a Loanee for 6 months since effectuation of the MOU, any OELO

member may be a partner to supply money to be sent to the Loanee.

Article 41 (Conditions of supplementary investment) In such case, considering convenience
and equal opportunity for OELO members, the Loanee and the broker together will

announce conditions for supplementing loan, and they shall be opened in the OELO website.

Article 42 (Broker’s borrowings) 1. In order to promote flow of money to Loanees, a broker may

borrow money by a contract from any member of ELFO FAMILY, and send it to the Loanees.

Article 43 (1% gain for a broker) Unless otherwise agreed, the interest to be stipulated in the
above contract shall be presupposed as follows:

a. In the case of 15t runner of 8% interest provided for in the preceding Article the broker
shall refund with 7% to the members of the ELFO FAMILY.

b. In the case of 2nd runner of 7% interest the broker shall refund with 6% to the members of
the ELFO FAMILY.

c. In the case of 34 runner of 6% interest the broker shall refund with 6% to the members of
the ELFO FAMILY.

d. In the case of 5% interest provided for in Article 49 the broker shall refund with 4% to the
members of the ELFO FAMILY.

Article 44 (10% gain to ELFO) Brokers shall, not only in the case of preceding Article, but also in
general, donate 10% of their gain to the ELFO FAMILY.

Chapter 13. Representative

Article 45. (Definition of Representative) In the present Charter Representative’ means a member

who succeeded in inviting a person to enter the OELO or the ELFO.

Article 46 (Representative and Assistant) 1. By the present Charter neither Representative nor
an assistant to a Loanee or a Cooperator is a broker, provided that they shall donate 10% of their
gain to the ELFO FAMILY.

Article 47 (Representative’s right) 1. Representative has the right to vote for the invitee when the
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latter does not use the vote.
2. When a Cooperator and a Loanee have concluded a contract of loan, Representative may
receive from them a certain amount of gain as reflecting interest at least 1% of the remittance.

3. Representative shall not, in principle, a party to MOU (Memorandum Of Understanding).
Chapter 14. Assistant

Article 48 (Loanee’s and Cooperator’s assistant) Any ELFO member may be an assistant to
Cooperators, brokers, or/and Loanees by a contract who may, in their names, invite a new

Cooperator or a Loanee.

Article 49 (Remuneration) Remuneration for an assistant shall be paid from Loan by at least 1%
of the money which the Cooperator sends to the Loanee so long as it is in conformity with domestic
law concerned. (For example, if an assistant in Loanee’ name succeeded in inviting a Cooperator to send

100 & to a Loanee, he or she will receive 1 $ from the capital 100 $. Actually the Loanee will receive 99 $.)
Chapter 15. Amount of Loan and Refund

Article 50 (Limitless loan) 1. There is no limit of amount of money to be provided to a Loanee so
long as the 1st and the 2»d guarantors together with security are proved by documents, which the
Loanee may present after the date of application.

2. Guarantors for an applicant shall ensure their security by depositing a certain amount
of money in a Cooperator (an investor, a banker etc.) by SBLC or other means with due interest to
be paid to guarantors. In case the Loanee cannot refund loan, the deposit money with interest may
be regarded as a part of guarantors’ security.

3. Total sum of loan shall be shown with such a clean number as 1,000 $ or 5,000 $, 10,000
or 15.000 $, 20,000 $, 25,000 $, 30, 000 $, 35,000 $ etc. without an odd sum which makes more

difficult to count. Table of the above refund will be shown in an attachment to present Charter.

Article 51 (Limit of loan) An OELO member, who wants fund without any guarantor and security,
may apply less than 10,000 US $ provided that exact and elaborated plan shall be presented within

6 months from the date of application.

Article 52 (ELFA) An applicant of more than 10,000 US, a national ELFA and ELC (Earth-Loving

Company) shall present exact and elaborated plan.
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Article 53 (Period of Refund) In order to invite capital as much as possible for Loanees, period of
refund, in principle, shall be 5 years which would make Cooperators (bankers or investors etc.)

feel safer.

Article 54 (5% Interest on a Loan) 1. Unless otherwise agreed and 5% interest is not against
domestic law of concerned party, 5% compound interest shall be applied among OELO members

1n general.

2. When a Loanee fails to refund in a given year above-mentioned, unless otherwise agreed,
the interest of that year will be 6%, and from the 6th year the 7% of interest will be applied to the

refund. Any partner shall not regard Loanee’s arrears as unfriendly.

Article 55 (6~8% interest) A loanee may encourage Cooperators’ early determination of their
investment by refunding on the basis of an agreement, irrespective of the time of conclusion of
the MOU, additional 3 % interest to 1st runners of the investment, additional 2 % interest to 2nd

runners, and additional 1 % to 3rd runners.

Article 56 (International remittance) Among OELO members international remittance of money
shall be conducted through Paypal or other means which the GA decides, and a receiver of money

shall pay fee for the remittance of money, if not specially provided.
Chapter 16. Security and Guarantors

Article 57 (Object of security) 1. Object of security (or mortgage) may be property, money and/or
negotiable instruments.

2. Object of security shall be free and clear, shall not be double mortgage.

Article 58 (Attestation by notary public) 1. Object of the security shall be attested by a notary
public by Loanee’s burden.

2. Authentication by the notary public shall be attested by reliable info or documents
attached to the authentication.

3. When a Loanee makes one’s immovable property lie in mortgage, names, addresses, email

addresses etc. of some realtors nearest to the property shall be written in one's application.
Chapter 17. Assessment

Article 59 (Assessment by the OELO) 1. At any time when OELO President decides it necessary
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to assess a given project by face to face meeting, any party to the MOU shall welcome the
President or his agent.

2. When Loan is more than 1 million US §, it is obligatory for the President, as early as
possible, to see the Loanee face to face and other persons and objects concerned.

3. Regarding the assessment of the Loanee’s project, President shall make a report for the
OELO Board of Directors and for Cooperators, which shall be opened in the OELO website.

Article 60 (Costs of President’s stay) 1. Transport fee between President’s country and the
Loanee’s, and other costs necessary for his staying there may be paid from loan money which
received from Cooperators.

2. Total costs for the above travel and assessment shall be decided by the Board of Directors,

considering PPP etc. The fees beyond the above costs shall not be paid from the loan.

Article 61 (Assessments by 10 grades) 1. The Board of Directors shall assess the Loanee’s project
on several points such as security, guarantors, refund, transport, place of object, profitability etc.

2.The Loanee may comment on the above assessment, proposing better steps.

Chapter 18. OELO membership fee

Article 62 (From the ELFO) When an OELO member paid membership fee, he or she may be a
ELFO member and OELQO’s daughter organization without paying their membership fee. The

OELO may collect equal membership fee without variation.
Chapter 19. Saving and Investment

Article 63 (Members’ investment for membership fee) An OELO Cooperator may invite ELFO
members to save their money in one’s bank, or invest in investors plan, as a result, gaining profits

and subrogating their membership fee.

Article 64 (3 steps) A member can use following rules on membership fee.
1. A member (named A) will send a certain amount of money (US$ which sum is B) to a
member-bank or an investor (named C);
2. The C will gain profits by using US $ B, every year shall pay A's dues to the ELFO
Secretariat for A, interest to A, and shall repay all remainder to A at the end of contract
period.

3. The said certain amount of money depends upon an agreement between A and C. It is

r11/29



desirable, however, that the amount would be enough for the members to pay continuously every

year one’s due, receiving interest.
Chapter 20. Inspection Committee

Article 65 (unfair use of loan) When a Cooperator complains of alleged unfair or unlawful use of
loan to a Loanee or person responsible for account, the latter persons shall hear the other parties’

opinion.

Article 66. It is desirable that the decision by majority of parties of the MOU be respected. If the
Loanee 1s not satisfied with the said decision, it shall be submitted to procedure provided for in

Chapter 16 of the present Charter.
Chapter 21. Settlement of conflicts

Article 67 (Use of OPAC or TPAC) Regarding a conflict between the Cooperators and a Loanee, it
is very desirable, firstly, that they use ELFO system of OPAC (One Person Amicable Conciliation)
or TPAC (Three Persons Amicable Conciliation).

Article 68 (Use of OJAC or TJAC) If one of the contesting parties cannot be satisfactory with award
of the said conciliation, it is very desirable that they use OJAC (One Judge Arbitration Court),
TJAC (Three Judges Arbitration Court).

Chapter 22. Finale Articles

Article 69 (Actual effect) Present Rules will be actually effective after the date of clarification of
1ts lawfulness, completion of procedures, and compliance with domestic and international law. The

date will be indicated clearly indicated later in the present Charter.
Article 70 (Non-responsibility of the ELFO) The OELO will not be responsible for transaction

concluded before the above said date. Such negotiation and the transaction shall be regarded

simply as a contract exclusively between them outside the limit of OELO.
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Application for a Cooperator

- Date of application:
- Name: One’s proper name: Full name:
- Nationality:
- Profession:
- Social status:
- Sex:
- Date of birth:
- Address:
- email address:
- Telephone number: mobile: company:
- Fax number:
- Line ID:
- WhatApp ID:
- Maximum amount of money to be lent: US$
- CONDITIONS of loan:
+ The purpose for which money is spent :
* Period of repayment:
Interest: (simple or compound interest)
1st repayment is US &
20d repayment is US$
When a contract is concluded, a table interest shall be made up.
......... When user of loan cannot refund it in refund period, the interest for remaining sum will be XX%
+ 1st and 274 Guarantors are necessary
* Loan on security
* Repayment through Paypal

- brokerage; XX% of the sum of property from its owner and XX% brom the buyer

rl3/29



Application for Loan
- Date of application:
- Full name:
- Picture of face;
- Nationality:
- Profession:
- Social status:
- Sex:
- Date of birth:
- Address:
- URL of Linkedin:
- email address:
- Telephone number:
- Fax number:
- Line ID:
- WhatApp ID:
- h. Amount of money wanted by applicant:
- CONDITIONS of loan:
+ The purpose for which money is spent :
1.
2.
- Detailed explanation of project:
+ Period of repayment:
* Interest:
+ 1st and 2nd Guarantors:
1st Guarantor (who must be attested by a notary public)
2nd Guarantor (who must be attested by a notary public)
+ Loan on security:
1st security. (value estimated: US$ ) (the value must be attested by the said notary public)
2nd gecurity. (value estimated: US$ (who value must be attested by the said notary public)
* some pictures of security
* Repayment through Paypal or bank transfer
- brokerage;
- My Advocate: (who shall take oath that one is an Advocate by the Attorneys—at-Law, and join the OELO)
Name:
Address:
email address;
Telephone. line; Fax etc.)

- Representative by ELFO rule:
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Attachment 1. Table of Refund

1. The total sum of loan with its interests shall be refunded within 5 years.
2. The interest rate for 5 years will be 5 % to be applied every year.
3. Supposing the present MOU will be effective in December 31st. 2024, a loanee may refund the below-

mentioned loan money to the Cooperators as follows

After 1 year After 2 years After 3 years Ater 4 years After 5 years Total Refund
1,000 $
5,000 $,
10,000 $
15,000 $
20,000 $
25,000 $
30, 000 $
35,000 $
40, 000 $
45,000 $
50, 000 $
60,000 $
70,000
80,000
90,000

100,000
1 st year 2nd year 3rd year 4th year 5 year Total sum
5,000 4,750 24,512 28,286 37,452 100,000
1st refund is only interest the sum of which is 5,000 $ to be paid at the end of 2025 year.
Then remaining debts 95,000 $ (100,000 $ — 5,000 $)
2nd refund is also only interest. Its sum 4,750 $ (95,000%0.05) to be paid at the end of 2026
Then remaining debts 90,250 $ (95,000 $ — 4,750)
3rd refund is capita 20,000$ and interest 4,512 $ (90,250 $x0.05), in all 24,512 $ for 2027,
Then remaining debts $ 65,738 $ (90,250 — 24,512)
4th refund is capital sum 25,000 $ and interest 3,286 $ (65,738%0.05), in all 28,286 $ for 2028,
Then remaining debts 37,452 $ (65,738 $ — 28,286 $)
5th refund is capital sum 35,580 $ and interest 1,872 $ (37,452%0.05), in all 37,452 $ for 2029.

Then remaining debts is none at all.

110,000
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120,000
130,000
140,000
150,000
170,000
200,000
250,000
300,000
350,000
400,000
450,000

500,000 25,000 $ 23,750 $ 122,562 $ 166,434 $ 170,366 $ 508,112 $
1st refund 1is only interest the sum of which is 25,000 $ to be paid at the end of 2025 year.
Then remaining debts 475,000 $ (500,000 $ — 25,000 $)
2nd refund is also only interest. Its sum 23,750 $ (475,000x0.05) to be paid at the end of 2026
Then remaining debts 451,250 $ (475,000 $ — 23,750)
3rd refund is capital 100,000$ and interest 22,562$ (451,250x0.05), in all 122,562 $ for 2027,
Then remaining debts 328,688 $ (451,250 — 122,562 )
4th refund is capital sum 150,000$ and interest 16,434$ (328,688%0.05), in all 166,434 $ for 2028,
Then remaining debts 162254 $ (328,688 $ — 166,434 $)
5th refund is capital sum 162,254 $ and interest 8,112 $ (162,254%0.05), in all 170,366 $ for 2029.
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2,000,000
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.4,000,000

5,000,000

6.000,000

7.000, 000

8. 000, 000

9. 000,000

10,000, 000 500,000 475,000 2,951,250 3,303,687 2908,566 10,138,503

1st refund is only interest the sum of which is 500,000 $ to be paid at the end of 2025 year.
Then remaining debts 9,500,000 $ (10,000,000 $ — 500,000 $)

9nd refund is also only interest. Its sum 475,000 $ (9,500,000x0.05) to be paid at the end of 2026
Then remaining debts 9,025,000 $ (9,500,000 $ — 475,000)

3rd refund is capita 2,500,000$ and interest 451,250 $ (9.025,000 $x0.05), in all 2,951,250 $ for 2027,
Then remaining debts $ 6,073,750 $ (9,025, 000 — 2,951,250)

4th refund is capital sum 3,000,000 $ and interest 303,687 $ (6, 073, 750x0.05), in all 3,303,687 $ for 2028,
Then remaining debts 2,770,063 $ (6,073,750 $ — 3,303687 $)

5th refund is capital sum 2,770,063 $ and interest 138,503 $ (2,770,063%0.05), in all 2,908,566 $ for 2029.

Then remaining debts is none at all.
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